APPENDIX B (SRCFS.25.017) - Financial Indicators and Outlook

(in %'s) 2020 2021 2022 2023 2024 2025 2026(F)
Richmond Hill

Property Tax Rate Increase 0.73 0.00 0.00 372 470 319

Capital Asset Sustainability Levy 1.00 1.00 1.00 1.00 1.50 1.50
Property Assessment Growth 1.84 0.91 1.47 1.61 1.31 0.80 0.90
Real GDP Growth - Canada (5.10) 500 340 090 150 150 1.30
Inflation

CPI - Ontario 074 336 6.78 390 242 230 180
New Housing Price Index - Canada 464 1165  3.89 (0.88) 0.08 0.08
Construction Price Indices (non-res.) - Toronto 126 1534 1454 540 4.04 N/A

Commercial - Toronto 220 1510 14.60 540  3.90 N/A

Industrial - Toronto 209 1784 1484 547  4.04 N/A

Institutional - Toronto 211 1314 12,65 544 393 N/A
Electricity - Canada (047) 379 254 654 113 084

Natural Gas - Canada 997 19.63 2512 (1450) (5.53) 6.38

Gasoline - Canada (8.50) 3329  3.02 144 350 (1.58)

Energy - Canada (3.98) 2118 7.33 (0.35) 1.02 (0.34)

Water - York Region rate - - 3.30 330 330 330
Recreation - Canada 182 199  4.00 1.41 1.76  0.62
Non-Metallic Minerals - Canada 557 11.89 497 465 679 519
Sand, Gravel, Clay, and Refractory Minerals - Canada 263 286 844 5.31 722 535
Stone - Canada 591 1353 383 032 592 077
Interest Rates
Bank of Canada Overnight Rate 025 025 200 500 325 225 250
Three-Month Treasury Bill Rate 006 016 205 495 316 225 255
10-Year Government Bond Rate 068 143 225 300 323 305 340

Sources

Forecasts - March 2025 RBC Economics - Financial Market Monthly




